
Description 2021 2022

INCOME:

INTEREST INCOME ON LOANS $      11,162,489 $       14,150,468 

INTEREST INCOME ON INVESTMENTS 251,891 455,919 

TOTAL INTEREST INCOME $      11,414,380 $      14,606,387 

INTEREST EXPENSE 871,956 978,972 

NET INTEREST INCOME $      10,542,424 $      13,627,415 

PROVISION FOR LOAN LOSS 95,000 315,000 

INTEREST INCOME AFTER PROVISION $      10,447,424 $      13,312,415 

NON-INTEREST INCOME $        6,169,329 $        7,934,730 

GAIN/(LOSS) ON ASSETS 342,575 (45,249)

INCOME BEFORE OPERATING EXPENSES $      16,959,328 $      21,201,896 

EXPENSES:

SALARIES & EMPLOYEE BENEFITS $        7,060,226 $        7,803,453 

VOLUNTEER & EMPLOYEE RELATIONS 111,488 186,514 

OFFICE OCCUPANCY 843,319 788,607 

OFFICE OPERATIONS 2,734,513 3,005,720 

MARKETING & MEMBER RELATIONS 533,347 416,530 

LOAN SERVICING 838,197 964,779 

PROFESSIONAL & OUTSIDE SERVICES $        1,804,021 $        1,487,638 

TOTAL EXPENSES $      13,925,111 $      14,653,241 

NET INCOME $        3,034,217 $        6,548,655 

Description 2021 2022

ASSETS:

INVESTMENTS:

      AVAILABLE-FOR-SALE $        1,811,419 $        1,422,500 

      OTHER 76,039,914 20,464,334 

LOANS RECEIVABLE 241,465,943 316,144,708 

      LESS ALLOWANCE FOR LOAN LOSSES (786,349) (818,321)

PROPERTY AND EQUIPMENT, NET 12,950,084 12,546,859 

NCUSIF DEPOSIT 2,759,974 3,061,985 

REPOSSESSED ASSETS 99,763 212,814 

OTHER ASSETS 11,994,388 14,527,554 

TOTAL ASSETS     $    346,335,136 $    367,562,433 

LIABILITIES:

MEMBERS’ SHARE AND 
      SAVINGS ACCOUNTS

    $    311,282,121 $    320,371,790

ACCOUNTS PAYABLE AND 
      OTHER ACCRUED LIABILITIES

6,105,843 11,784,851

TOTAL LIABILITIES $    317,387,964 $    332,156,641

MEMBERS’ EQUITY $      25,912,956 $      28,857,137 

NET INCOME 3,034,216 6,548,655 

TOTAL MEMBERS’ EQUITY $      28,947,172 $      35,405,792 

TOTAL LIABILITIES AND MEMBERS’ EQUITY $    346,335,136 $    367,562,433 




