
Description 2022 2023

INCOME:

INTEREST INCOME ON LOANS $       14,150,468 $       18,759,231 

INTEREST INCOME ON INVESTMENTS 455,919 725,114

TOTAL INTEREST INCOME $      14,606,387 $      19,484,345

INTEREST EXPENSE 978,972 4,420,966

NET INTEREST INCOME $      13,627,415 $      15,063,379

PROVISION FOR LOAN LOSS 315,000 1,460,028 

INTEREST INCOME AFTER PROVISION $      13,312,415 $      13,603,351

NON-INTEREST INCOME $        7,934,730 $        7,138,534

GAIN/(LOSS) ON ASSETS (45,249) (45,237)

INCOME BEFORE OPERATING EXPENSES $      21,201,896 $      20,787,122

EXPENSES:

SALARIES & EMPLOYEE BENEFITS $        7,803,453 $        8,347,309

VOLUNTEER & EMPLOYEE RELATIONS 186,514 284,488

OFFICE OCCUPANCY 788,607 749,008

OFFICE OPERATIONS 3,005,720 3,467,661

MARKETING & MEMBER RELATIONS 416,530 473,602

LOAN SERVICING 964,779 936,067

PROFESSIONAL & OUTSIDE SERVICES $        1,487,638 $        2,172,585

TOTAL EXPENSES $      14,653,241 $      16,430,720 

NET INCOME $        6,548,655 $        4,356,402 

Description 2022 2023

ASSETS:

INVESTMENTS:

      AVAILABLE-FOR-SALE $        1,422,500 $        1,337,840 

      OTHER 20,464,334 26,465,416 

LOANS RECEIVABLE 316,144,708 371,329,334 

      LESS ALLOWANCE FOR LOAN LOSSES (818,321) (1,551,290)

PROPERTY AND EQUIPMENT, NET 12,546,859 11,855,482 

NCUSIF DEPOSIT 3,061,985 3,260,775 

REPOSSESSED ASSETS 212,814 326,600 

OTHER ASSETS 14,527,554 15,372,760 

TOTAL ASSETS $    367,562,433 $    428,396,917

LIABILITIES:

MEMBERS’ SHARE AND 
      SAVINGS ACCOUNTS

$    320,371,790 $    382,571,275

ACCOUNTS PAYABLE AND 
      OTHER ACCRUED LIABILITIES

11,784,851 6,300,855

TOTAL LIABILITIES $    332,156,641 $    388,872,130

MEMBERS’ EQUITY $      28,857,137 $      35,168,384 

NET INCOME 6,548,655 4,356,404

TOTAL MEMBERS’ EQUITY $      35,405,792 $      39,524,788

TOTAL LIABILITIES AND MEMBERS’ EQUITY $    367,562,433 $    428,396,918




